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� Budget Snapshot 

� Revenues: State Aid

� Tax Levy and Tax Rate

� Fund Balance 

� Reserves 

� Funding Cliff Strategies

� Interfund transfer to Capital 2023-24 
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Budget, Revenue & Tax Levy Snapshot

 $       45,065,226  $        1,472,181 3.38%Tax Cap or Allowable Levy

 $       44,464,906  $         871,861 2.00%Target Tax Levy

Category 2022-23 2023-24 $ Inc./Dec % Inc/Dec

Expense     

Budget  $          105,395,111  $           115,703,261   $         10,308,150 9.78%

Revenue     

State Aid  $             52,397,773  $              64,456,977  $           12,059,204 23.01%

Other Revenue  $               6,693,741  $                6,781,378  $                87,639 1.31%

Reserves  $                              -  $                               -    $                            - 0.00%

Assigned Fund Balance  $               2,210,552  $                               -  $                            -      0.00%

Debt Service Reserve for Capital Transfer  $                  500,000  $                               -  $              (500,000) (100.00)%

Tax Levy  $            43,593,045  $             44,464,906  $               871,861 2.00%



April 1, 2023  NYS Legislative Budget Adoption
Both houses of the Legislature released 

their budget resolutions and bills, kicking off the final stretch 
of budget negotiations

State Aid = Revenue 2023-24 

April 1, 2023  NYS Legislative 
Budget Adoption
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3 Adoption April 11, 2023- Peekskill City School District 
Educational Plan & Budget 2023-24



STATE AID OVERVIEW





Under the Tax Cap -  Estimated Tax Rate 2023-24 



Assigned and Unassigned Fund Balance





Capital Project 2023-24
 Inter-fund Transfer to Capital

Will earn building aid on this amount in the estimated amount of $433,000 
which is a return on our investment at 86.60% (estimated building aid 
percentage 23-24) over a period of probable usefulness of 15 years. 

Uriah Vestibule $148,500

Woodside Vestibule $134,150

Oakside Vestibule $ 27,250

Hillcrest Vestibule $162,850

Middle School Vestibule $ 27,250

Total Scope of Project $500,000



2022-23

Increase in Foundation Aid = Balanced Budget
Federal Grants = Continuation of Programs & Staffing Levels

Increase Reserves at Year End

1

2023-24

Increase in Foundation Aid.
Full Grant Utilization for Staffing & Programs

Increase Reserves Year End
Implement ROI Assessment Model (Define, Measure, Analyze ,Improve & Control)
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2024-25

3
Managing the Financial Cliff

Grants End
Implement ROI Assessment Model

(to assess staffing for 24-25 school year)

Utilize Reserves



Important Dates & Timelines

April 11th -  Educational Plan & Budget #5 - Budget Adoption

April 11th - Business Meeting – Property Tax Card Adoption 

April 26th - Deadline for submission of petitions for nominations of 

Board Candidates

May 2nd - Public Hearing on Proposed Budget

May 16th - Statewide Budget Vote Day for Proposed Budget and 

Board Election 


