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Goals and Initiatives 

• Keeping the Peekskill Promise

• Post-Pandemic Academic & Social Emotional Support

• Enrichment Opportunities for Students

• Safety & Security 



Economic Landscape

• 2.0% tax cap constraint will produce budgetary pressure as inflation remains 
above 7.0%

• Heating oil and other utility costs remain high

• Price of goods and services, including delivery costs, continue to rise

• Health insurance increases 

• Risk of recession may impact sales tax revenues to the District 

• We remain optimistic that sales tax revenue will still be higher than the 
previous year 

• Contract negotiations 

• PFA contract negotiations begin early 2023

• PTAO not settled



Balancing the Budget
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Revenues
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Calculating the Tax Levy Limit & Maximum Allowable Tax Levy

Prior Year Tax Levy $43,593,045

Multipled times the Estimated Tax Base Growth Factor X 1.0016

$43,662,794

Add Prior Year Pilot Payments + $4,483,210

$48,146,004

Subtract Prior Year Capital, Debt & Court Order Exemptions:  

        Court Order Judgements Exceeding 5% of Total Tax Levy - $0

        Capital Local, Debt and Lease Expenditures (minus building aid) - $2,062,027

Resulting Adjusted Prior Year Tax Levy $46,083,977

Multiplied by Allowable Levy Growth Factor (CPI or 2%) X 1.0200

$47,005,656.41

Minus Anticipated Coming Year Pilot Payments - -$4,516,378

$42,489,278

Estimated Resulting Tax Levy Limit Reportable to Comptroller $42,489,278

Plus Coming School Year Exemptions:

        Court Order Judgements Exceeding 5% of Total Tax Levy + $0

        Est. Capital Local, Debt and Lease Expenditures (minus bldg. aid ) + $2,070,402

Estimated Maximum Allowable Tax Levy $44,559,680 2.22% $966,635

for Peekskill CSD School District 2023-24
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Pending State Aid Runs



NYS Governor's Proposed Budget 2023-24

• Fully Funds Foundation Aid at Historic Level of Financial Support, Investing in Students More 
than Any Other State
• Investing an additional $2.7 billion, an increase of 13 percent, to a total aid amount of over 

$24 billion, focusing on students with the greatest needs. 

• Expands Full-Day Public Prekindergarten to an Additional 17,500 4-Year-Olds
• Adding another $125 million to expand high quality, full-day prekindergarten, benefitting 

approximately 17,500 additional 4-year-old children and their families and bringing the 
State’s total annual investment in. high-quality prekindergarten to $1.2 billion.

• Establishes Statewide High-Impact Tutoring Programs to Address Pandemic Learning Loss
• The administration will dedicate $250 million of the historic increase in Foundation Aid to 

establish high-impact tutoring programs in districts across the state.

• Allows Students to Earn College Credits in High School to Reduce Student Debt and Prepare 
for a Career
• Invest an additional $20 million to support the establishment of new early college high 

school and P-TECH programs that allow students to earn college credits in high school.

Retrieved 01/10/2023 - https://www.governor.ny.gov/news/governor-hochul-announces-agenda-

provide-high-quality-education-and-recover-pandemic-learning



Budget and Legislative Priority Highlights

To support the Department’s mission to raise the knowledge, skill, and 
opportunity of all people in New York, the 2023-24 Regents and Department 
budget and legislative initiatives prioritize three key areas of critical need 
aligned with three guiding principles:

1. fostering lifelong learning, academic success, and improved outcomes

2. advancing equity, excellence, and access; 

3. and rebuilding the Department’s capacity to best serve the public.
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$4,571,738 

Two Year Phase-in of Foundation Aid

• Total Foundation Aid $ 44,707,116
• Subtract Foundation Aid Base ($35,563,641)
• Diff - Phase-in Increase = $   9,143,476

$4,571,738

2023- 2024
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Assigned and Unassigned Fund Balance
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Westchester Sales Tax
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August 1st, 2019 Sales Tax increased 1% from 7.375% to 8.375%.
Of the 1% increase, 10% is allocated to schools.

2021-22  Sales Tax Revenue Projected 2022-23 Sales Tax Revenue

$2,314,060 $2,398,288



Utility Tax Revenue 
Peekskill School District receives a 3% utility tax on consumer utility sales in Peekskill. 

2021-22  Utility Tax Revenue Projected 2022-23 Utility Tax 
Revenue

$1,067,778 $1,220,000
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Interest Income

2021-2022
Interest Income

Projected 2022-23 
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Budget Development 2023-24







Future Budget Meeting Dates

February 28th - Educational Plan & Budget Workshop #3
• Operations & Maintenance and Transportation
• Technology

March 21th - Educational Plan & Budget Workshop #4  
• Curriculum & Instruction
• Special Education
• Revised Budget “B”
• Tentative Budget Adoption

April 11th – Educational Plan & Budget Workshop #5  
• Final Date for Budget Adoption
• BOCES Administrative Budget Vote



Questions and Comments


